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F(Class)8 7|&714 512
REEHRIZ(A7HEH) Class A 7|1&7tA 1,121.45 1,055.45 -5.89
S AZHI2| = (A7 E) Class A-e ESI> 1,199.70 1,129.96 -5.81
FAEHRR|2 YY) Class C-e 7|24 1,204.71 1,134.10 -5.86
SAZHIZ| = (A2 ) Class C-w ESI> 1,204.01 1,134.88 -5.74
FAEHR[2(AZHYY) Class F ESI® 1,203.77 1,134.51 -5.75
SAZHRR|IZATEY) Class S ESIE 1,203.34 1,133.53 -5.80
S AZHl2| = (A2 ) Class S-P ESI® 1,201.82 1,132.24 -5.79
S AZHl2| = (A7) Class S-R ESI> 1,199.47 1,130.17 -5.78
FEEHR| 27t E) Class C-P 7|&7H4 1,198.23 1,127.48 -5.90
SAZHIZ| = (A2 E) Class C-Pe ESI> 1,198.30 1,128.53 -5.82
FAEH(2(AZHYY) Class C-P2 7|&7H4 1,190.46 1,120.25 -5.90
SAZH}2| = A7+ E) Class C-Pe2 ESI> 1,197.77 1,128.05 -5.82
) 71&7180|2t BEAAp7F HEE S (0HY), £ (80)st= 39 £= 2Hlg (detaZe) +8A0 485 =
JHHOR HEO| £AHAES YWIHEl £oZH 2242 Lie 7t S YL
g WY
xlTAr s
> HEo| SRt
L] ES4t0 AR AREXSH(REITs 0| 50%0|d £Atsto] QHd A v lg st st A1 G40 2
A2t 2L 30%0[5t2 =228 detAL0| 24 FA15H 2He| EHL 2 St F2AES SN 7t ASA|
Ol = AIMl 2t2d-g 2t
2. 2841 Y +oE dg
> 2231
22 370 7 REEQH R SARITHHES| RTHE 7|7 £QER2 -5.54%2 & 7|7t S&P Global REIT Index(USD)
= % -7.25%2 £AUEES 7|SsI}SLICH
780= 2| G CHH| St HIS S %¢A|9|1 0| H|ZS SIS LICE 0= A= AZ2 23204 etal S22 QIsh
FAANE HSM A& 22710 Ol = HESIHA 250t YE0| ZH TS558 92 YHSME 20[0 HE o 33
HoZ 7|0{st¥}ELICH S =Ly MZ*EIZ AE2 254t PF AEHZ Qlo 2otEl £410| 720 = O|0R|= 258 20|03 A
gt o2 statstyon] Ty & £k St -3.3% otafetl HE Mo £¥H oz 2851/t
8&0= At E CHH| ot HIS S A% SAA |9| 0= HISE A% SN 2I|A I AAF 0] H|SS 521 2|6HY
HISS %ﬁguu O] A2 A|ZE2 A A|Z0| stEZt 2Y S e 7124 dutd oz AME B oLt o= 2|2
AE2 E 28 X707t FREH B S35 /2 45 M2 otZstlE U a1l 2|2 S0|MEZ Prologis,
Welltower Japan Hotel REIT Investment Corporation S2| 2252 M55 o0 AE =20 ste73.7% A5stH
HE Mool 2P Ao 2 22510 S&P Global Reits Index CHH| OFRTHZE 5t &L C}
92 FOMCOIM 7|Z232l= sZot Lt ool 0| S8 Ze| 45 7Hs-dol| tis AZotAUn =iy W 7|&3 2| of
A2|7t 62 CiH| 50bp 227t S DIt ARHAS HO|H IZFOHHL 7l2ael7tH i?ﬂ & 22§ (higher for longer) #A|
E o UCH= QA0 I A 24| US L CE O|2 QI3 Dl F2|7t 3| AEstR M A A 2 2|2 Al E5t 22| 5t
E*" EXSUCH FED of DIt ARHAYE 2[2 Al Mt o2 ofFers EIIZIE':i HE *“rOﬂ 234 o= A8s5tAELCt 0|
:_1* Jg%;az_q SHRtE0| ot M2 = thH| 2 258 EYSU T oHQI 2|2 & Japan Hotel REIT Investment CoZ=2 R
USHA| 455t HE oo 3EH2 2 ZAESIU2H of= 2|2 S252| stF0| A4t o2 J2| Y0t HEE SHY=E
2t S&P Global REIT 2|4~ CHH| O}RIHEste 252 ER}XELICE




> S5 U 2878

=

O 2L} o DHIFHO|AE 98 FOMCIt AIYO| 2 IS & 7124 S22 & 0|5 DEA|H, CPI,PCE 52

Retail Sales S| FA| A| B0 FZ30F & A= EYLICH 0|2 108 S2(7t 5% S el A2 d5e 2¢l
I = O H0|0] Al &&0f wef 2|2 B|S 20 tish 1A A= YL 023 S2f 45 {
5 Olf7t Z8tel 23 Z2| 50| Ol 20 & G251 0|F0{2 82 FED O ¥4 ZI=(QT) = A1 ¢
SHME Fo 7 AIAHE oG YUILE ot d&e|2et Ol 422 Al MEE 7t 2o =5 A2y

2
O
il
o

U
O

z23ohg | zi2eohE | 2290HE [ 221270 [ z/=2d z/=34
HEFY 23.07.01 ~ [ 23.04.01 ~ | 23.01.01 ~ [ 22.10.01 ~ [ 21.10.01 ~ [ 20.10.01 ~

23.09.30 | 23.09.30 | 23.09.30 | 23.09.30 | 23.09.30 | 23.09.30

|eld
QIO IR ZARER LIES -5.54 -1.95 0.49 0.95 -3.03 21.46
(A2

(Bl@2|4ch8] 43H) - - - - - -

H) @ 2| & - - - - - -

S7(Class)E o4&

Class A -5.89 -2.66 -0.60 -0.50 -5.81 -

(Bl@2IChH] 43H) : : : : : :

Hl o 2| 4 - - - - - -

Class A-e -5.81 -2.52 -0.38 -0.20 -5.24 17.35

(B Z|=CHB| g1t) - - - - - -

H| 2 2] & - - - - - -

Class C-e -5.86 -2.61 -0.52 -0.40 -5.62 16.65

(B|@R|4CH8] A3 ) - . : . : :

Hl 2 2] & - - - - - -

Class C-w -5.74 -2.37 -0.15 0.10 -4.68 -

(B|@R|4CH8] A3 ) - . : . : :

Hl 2 2] & - - - - - -

Class F -5.75 -2.39 -0.19 0.05 -4.77 18.22

(Bl@2140H8] A34) : : : : : :

Hl 3 2| 4 - - ; - ; ]

Class S -5.80 -2.49 -0.34 -0.15 -5.15 17.51

(Bl@2ICh8] 43H) : : : : - :

Hl o A] & - - - - - -

Class S-P -5.79 -2.47 -0.30 -0.10 -5.06 17.69

(BIRA S 0fb] S2}) - - - - - -

Hl 2 2] & - - - - - -

Class S-R -5.78 -2.44 -0.26 -0.05 -4.96 17.88

(BIRA S 0fb] S2}) - - - - - -

Hl 2 2] & - - - - - -




Class C-P -5.90 -2.70 -0.66 -0.57 -5.96 - -
(BRSO 431) : - : : : : :
IR - - - - — — —
Class C-Pe -5.82 -2.53 -0.41 -0.24 -5.32 17.20 -
(BRSO 43}) : - : : : : :
IR - - - - — — —
Class C-P2 -5.90 -2.69 -0.64 -0.55 -5.90 - -
(BRSO 43}) - : : : - - -
o[ A & - - — — — — —
Class C-Pe2 -5.82 -2.53 -0.40 -0.23 -5.30 - -
(BRSO 43}) - : : : - - -
51 A & - - - - - - :
< HmAR . GAEes
% 9l SAAAS T| HILE LEIY # 0)2fo] SRMTE BB HE oL
232z}
*SHTIAL 818
AO|=|a
p £5E (EHg|: sate))
=2 TANE EEE
- eloE "
22 _ P NIEE et | aoe
24| | os | SRR mu | me |TTY| S| e | 2o
47| 319 -6 - 248 - - - - - 2 90 653
= -340 14 - -594 | -46 - - - - 2 34 -930
> HE 1Y
AFHET EAI SIE DHE EXHE
oRZEdQletdela=He| =
QIZ IR A E XA EH(RY
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(R iy o
p AHA RS (EE21: %)
7 A7

7B -0.11 7|t flo_64
I ELo = :I 12.15 cl &S E I:I 417
SERR 0.0 SsxA | 0.00
e 0.00 £54 [ 0.00
YA E ' 0.00 TYAE | 0.00
JEERNEE] [ 1 4317 | mersxzd | 1 40.70
ol2 | 0.00 oz | 0.00
2 [ 560 W [ 8.65
74 [ ‘ ‘ T 36.09 ESVN: | 45.84
-10.00 0.00 10.00 20.00 30.00 40.00 50.00 0.00 10‘,00 20100 30100 40100 50100
A7 8] (SH9l: o2, %)
34d IHe o= S
ESIH = C =
O;P%E FA A s E;ﬁ; U | &<l e HSAHE | 7IE 'L”ZL;I%E I AESE
Sd
KRW /| 5,903 - - - - - - - - 1,051 -41 6,912
(34.25) - - - - - - - - (6.10) -(0.24) (40.11)
EUR[ - - - - - - : : 0 - 0
1,425.54 - - - - - - - - - (0.00) - -
JPY - - - 179 | - - - - - - - 179
9.05 - - - (1.04)| - - - - - - - (1.04)
usD 317 1,498 - 7,262 - - - - - 1,043 23 10,144
134930 (1.84) (8.69) - 42.14)] - - - - - (6.05) (0.13) (58.86)
A | 6,220 1,498 - 7,441 - - - - - 2,094 -19 17,235
(36.09) (8.69) - @an| - - - - - (12.15) | -(0.11) (100.00)

() 74 BIE
%) 910 AMTYHEL SRR} 715 AHE S| A ZHATHLO| 0L T, E2f2L O3S E71913, RHEL
ApMTY L FIBIEAP| 77t 2 RYBEAI|ROIM /5D s +
)2 £9j0] 2440 FFHS 0222, 9|9| Bojl= 02 BI|g
WA £0/0] SIS (7IERHA) O YA DR, FUDHYNE 210 7|57 S4LICH
Bty of2fet Zestct,
D9l / MBOIEIETHZ 2110
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p 25|\ 2|0f| 2Bt Afet

ol 2|2t Ee HSO 2 QS StRA|RIO| 7i2|HESeeE UE8H|of S5 0|85t S0/= XS LotH, &R HlE
27|22 A HEMM ER5I0 A & 2RO Bt ChH|, 85| # 25 HIZ= EAlsH AS TELICH

gaf|z|2t?

|2 = 22FRpAHI ERFARLO| 727t ASHKRW) L 2= S3F 2t AT 7t2]| 9| Hgtof 2t HE k= XS YA5H=
=M 2 LTt WetM SH6f2] Mef Al A, [kl 7t2|7t Set7te BH85at0| A= FRolle FAMIEO| 275t
SPAHLO 7127t HTHH 22 HOiA SA[LIENO| £l F0| HOPXOf 52| 2 2H5|| 2| = 0|2{5 SHEHSO| e &4
AAH SL2MN, 2o 2 xS0 I2h SAHIES| 7127t 5ttt =l = 241 S=5t7 off SLICH 5|2k g

o
el

C -ChllE =

2, ¥ote] 7127t ofz|= SEd50| s 0= FAMIEO| ER6h= Spatite] 7127t YU o= S2t
IEFO] £~0| 50| ZOFHOf 52|, BH5 2| = O|2{et BFEH SO T2 0| S 4lAIA HE 22 M, ZaHo= stat
thep SRHLIERS| 712|722t 7|31 8 H&5HA ELth

— T

£ oMo

>

ol 4m 2 oz rr Y

2 N |0

= L 1=

(2] %, &)
ST AALS] 2 3ho) 2] B[ 7|22 (2023.09.30) 314 25l 2| | (2023.07.01 ~ 2023.09.30) & | (2023.07.01 ~ 2023.09.30) &
= Hlg 52| Bl |22 oI5t &0
- 46.09496225 612,000 -45,546,000
Z) &5 2|2t EHg HE O 2 Q15 Q|FHEAZIAIL] 712 HMEQ|F S MEEHA 2 52 0|83510] £20|= HS YsHH,

o
|2 BlE&2 7|22 A HEOM 2R3 U | 7ty oid], &5||2| #2E HIEE BEAlG

on

rr
O
o
Loj
N
>
|0

> BSR|E Plot THlSS (SH9l: 5, SHOHR %)
== 7-|EHé’I-EH‘:c"I- 7|ix|-A|- DHA DHE EI|-7|OI 7_-”O|=:LOH il ':7|-7=| I[17}—:1-0H Hl n
ST (I: :: %’%‘Zf) = i o/ /a2 Soo | FIEIAA o/la= -+
selE 7AME =3t Of 3 4,497 4,587 -

- http://dis.kofia.or kr) &, @3] IS A|AO|EO|A 236t 27|EYEDA 2

2N S:
‘I‘ T =
ZUEOME 2 ALh2EE ML 29T7|F 20| YO 4+ AT

> A - Long(O%) (CHel: 3, wiorel 9%)
== CEEY gy il Bl
W3 2|l zet 74,906 915 5.31 -
Ao|g=28e= 211,500 861 4.99 -
IEACY = 180,000 806 | 4.67 -
AleHme| = 130,595 801 4.64 -
> F4 - Short(Oix)
xRS oS
> YA (CH9l: SHokel %)
=59 il | wotgel | ey | 4B [BE7H[MESS| BIF H|

EXPE 0 02/15/26(USD) 1 1,498 |2021.02.19[2026.02.15 - 8.69 8.69/0|=




e 4
k=)
0jo

xSl AR 913
> HBEASH (CH9|: uHorzLs BHOll %)
== E S5 A2 E S| AL HEez AA b=l H|S H| 1
Equinix Inc(USD) afielsASH 1,110 1,209 7.01 o=
Welltower Inc(USD) sfeleel=AH 1,004 1,018 5.90 |O|=/Financial
Boston Properties Inc(USD) | slie|e=2=H 1,021 981 5.69 o=
> LI NS
* A 21
p AU AE
xollAret S
p 2=LH(RH)
* ALY 9IS
p 2L - Z=300/AHY
T ENCEE
> SR
ol A S
» Ct7|CHE 4! o2 (CH: HHDER) %)
TF =/ z| 52t =24 = oY Hl
o= AL 5%
2 Jstes : 22t
o 1,051 2.99 27} (6.1)
A 5%
ol 2|3 USD CALL 1.043| 0.00 274
(6.05)
> 7|EfR}LE

xS eSS




p ASE(I[UFA) FAHHIZ - Long(Olis

(CHR: BHOHR ) %)
A=Y "ot | ERHlE |
1 MH[A 4,901| 83.03 AMul2gl 83.03%
2 =8¢ 915| 15.49
3 7|Et(HIER) 87| 1.47
g A 5,903 100.00
EEE 1 47%
F) BERH|E=HIoH/ZHI}Mx100 )
F)UZIIE2 2AZ IR
0 0 40 60 80 100
+2 T 7| Y SR HEO| B of 9= FAlo| 9EH H|8S LIEtH LT,

2 (ZLYRA]) EZHH|Z - Short(OHE)

* U HOIZSO| FP el HTRTIoH U HBZTP} 40T 4 ABLIC

=7} HIZ(%) |
0= 58.66
FES 58.66%
ot= 40.30
U 1.04
oz 0.00 = 40.30%

#2 | 0.00%

0% 20% 40% 60% 80%

2 s HARMe (JE/LY) 27t VI EL 2 A YR &L
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p B4 L H|IE XSS (CH): BHOrel, %)
VS C}
HE 33 -+ = :I.0H|_-I 4 HI S (%) * :LOHO 4 H1S (%)
(=T =\70 = =\70
A2 E3[AL 3457 0.20 3295( 0.20
THOR 3| A} 13.11] 0.08 1242 0.08
SAZHIZ| = (A2 E) Class A 458 0.15 441 0.15
SBEHRR|2 YY) Class A-e 2.22| 0.08 2.15| 0.08
SAZHI2| = (A7 E) Class C-e 0.16| 0.13 0.13| 0.13
FEEHRIZ(AHEH) Class C-w - - - -
S AZHl2| = (AZHEE) Class F 0.03| 0.01 0.03| 0.01
SZBEHRR|IZAZHEY) Class S 1.72| 0.06 1.57| 0.06
SAZHI2| = (A7 E) Class S-P 0.75| 0.05 0.79| 0.05
SZEHR2|2 (YY) Class SR 0.06| 0.04 0.05| 0.04
Eﬁ%i'%ﬁéii?ﬁ FHBUIZHZHE) Closs C-P 014 017 014 0.17
KIEHAZF ) FZEHRR|2AZHEEH) Class C-Pe 1.03| 0.09 0.91] 0.09
SAZHIZ| =2 (AYZ2HE) Class C-P2 1.02| 0.16 093] 0.16
FEEHRRIZA7tE ™) Class C-Pe2 1.41] 0.08 1.32] 0.08
TH C 2 AR ZES| AR (A EFRI R 1.30| 0.01 124 0.01
UUFALR 22| S| A 1.30( 0.01 124 0.01
EESE-T 50.27 | 0.29 47.84| 0.29
7|EHB| 2+ % 092| o.01 1.08] 0.01
- ChaO{Ol. 274 242 6.77| 0.04 7.09| 0.04
Zojanz ZAMZMAE S MH|A 2 - - - -
2L 6.77| 0.04 7.09| 0.04
SHHEAM 0.92| 0.01 3.13| 0.02
* HEO| =2HALZ M (7| ZHHEZH CiH| H|E
*x J|EHH|E0| 2t S| A ZAHH|E, S Sl o&F & AAHH|E S HEON 44 . BtieAo=z 2|ZE HE2= A OjoY

27l 442E Hels AUt
¥ GRS sigAre 8

ajo

o

=

"




g HE o2 HE H|E 8t
mHE Hal ==
£84 HE [ oo - S| 5 £84 < HIE | OHOH « S7H5 | 5,
sigw) | 2zuig@ | TN | Tugn) | 2ause | FAAE
SAZY oI 2| = (R 7| 0.02 0.16 0.18 0.02 0.16 0.18
&) 2He =5 0.03 0.17 0.20 0.03 0.17 0.20
SYEHRRZAZIYY) A A7 - - - 0.02 0.16 0.18
£ &7 - - - 0.03 0.17 0.20
ZZ(class) & &

FEEH2|ZA7HEY) Class 7| 1.46 - 1.46 1.48 0.16 1.64
A =4 1.46 - 1.46 1.49 0.17 1.66
SAZH2| 2 (A7 H) Class 7| 1.16 - 1.16 1.18 0.16 1.34
A-e =4 1.16 - 1.16 1.19 0.17 1.36
SAZH2| 2 (A7 H) Class 7| 1.36 - 1.36 1.38 0.15 1.53
C-e =4 1.36 - 1.36 1.38 0.17 1.56
SAZHR2| 2 A7HEH) Class 7| 0.86 - 0.86 0.88 0.16 1.04
C-w =4 0.86 - 0.86 0.89 0.17 1.06
SAZHR2| 2 (A7 H) Class 7| 0.91 - 0.91 0.93 0.16 1.09
F =] 0.91 - 0.91 0.94 0.17 1.11
SAZHR2| 2 (A7HEH) Class 7| 1.11 - 1.1 1.13 0.16 1.29
S =57 1.11 - 1.11 1.14 0.17 1.31
SAZHR2| 2 (A7 H) Class 7| 1.06 - 1.06 1.08 0.16 1.24
5-P =4 1.06 - 1.06 1.09 0.17 1.26
SAZHR2| 2 (A7 H) Class 7| 1.01 - 1.01 1.03 0.15 1.18
SR =4 1.01 - 1.01 1.04 0.17 1.21
SAZHR2|2 (A7 H) Class 7| 1.54 - 1.54 1.56 0.16 1.72
C-P =4 1.54 - 1.54 1.57 0.17 1.74
SAZHR2| 2 (A7 H) Class 7| 1.20 - 1.20 1.22 0.15 1.38
C-Pe =57 1.20 - 1.20 1.23 0.17 1.40
SAHZHIZ 2 (MR H) Class | 7] 1.51 - 1.51 1.53 0.16 1.69
C-P2 =5 1.51 - 1.51 1.54 0.17 1.71
SAHZHIZ| 2 (MRS Class | 7] 1.19 - 1.19 1.21 0.16 1.37
C-Pe2 =4 1.19 - 1.19 1.22 0.17 1.39

F1) ZE4, H|8H|2(Total Expense Ratio)0|2t 2824 BEZMS 22[A Y

p

= o

S =3
AoY(E4 - IS YT J|)02 L HIB2H Y 28712 & SAAT REH 24 - HIZSES LEHLT
= 2N A

Cl
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